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FUND A
________________________________________|___________________________ PRINC IPAL______________________________________|________________________ INCOME __________________________|
# SHARES|TYPE OF INVESTMENT |   BALANCE |----------ADDI TIONS------|    PROCEEDS GAINS      BALANCE |     BALANCE      INCOME     EXPEND       BALANCE  |
      OR |  BEGINNING | BUYS | CAPITAL |      FROM OR        END |    BEGINNING      DURING      DURING END OF YR         END         |
    UNITS  | |    YEAR | |    GAINS  |      SALES LOSSES       YEAR |      YEAR       YEAR       YEAR REALLOC        YEAR        |
===================================================================================================================================================================================================================== ============|

AMERIPRISE 2,523.58         -                 -            -                3,685.72          6,209.30       233,207.96     19.50            152,848.33 68,078.33      148,457.46  154,666.76     
600.00 AFLAC Incorporated -                  -                 -            -                -                   -                27,322.00       876.00         -              (876.00)          27,322.00    
850.00 AMERICAN ELECTRIC POWER 13,004.02       -                 -            -                -                   13,004.02     -                   1,691.50      -              (1,691.50)       -               

2500.00 AQUA AMERICA INC. 38,356.00       -                 -            -                -                   38,356.00     -                   1,520.00      -              (1,520.00)       -               
5114.08 BERWYN INCOME 65,039.95       -                 3,685.72   -                (3,685.72)         65,039.95     -                   2,596.93      -              (2,596.93)       -               
1200.00 Centerpoint Energy 9,525.69         -                 -            -                -                   9,525.69       -                   1,068.00      -              (1,068.00)       -               
1200.00 Chevron Texaco Inc. 13,049.50       -                 -            -                -                   13,049.50     14,498.00       4,884.00      -              (4,884.00)       14,498.00    
3027.00 Dominion Resources 15,907.71       -                 -            -                -                   15,907.71     36,945.74       7,037.78      -              (7,037.78)       36,945.74    
1500.00 DuPont DeNemours Co. 20,786.86       -                 -            -                -                   20,786.86     -                   2,700.00      -              (2,700.00)       -               
2000.00 Duke Energy Company 11,367.37       -                 -            -                -                   11,367.37     65,486.70       6,240.00      -              (6,240.00)       65,486.70    
2000.00 Enterprise Products Partners -                  -                 -            -                -                   -                46,662.76       5,560.00      -              (5,560.00)       46,662.76    

200.00 Equity Residential REIT -                  -                 -            -                -                   -                -                   100.00         (11,685.10)  (100.00)          11,685.10    
3950.00 General Electric Corp. 72,562.50       -                 -            -                -                   72,562.50     47,112.00       3,239.00      -              (3,239.00)       47,112.00    
1600.00 Hershey Foods Corp. 14,775.69       -                 -            -                -                   14,775.69     -                   3,104.00      -              (3,104.00)       -               

200.00 Integrys Energy Group -                  -                 -            -                -                   -                -                   136.00         (11,460.80)  (136.00)          11,460.80    
2800.00 Kellogg Company 7,362.08         -                 -            -                -                   7,362.08       -                   5,152.00      -              (5,152.00)       -               

250.00 Microsoft Corp. -                  -                 -            -                -                   -                -                   -                (9,915.50)    -                 9,915.50      
3364.00 Pfizer Inc. -                  -                 -            -                -                   -                28,382.00       3,364.00      -              (3,364.00)       28,382.00    

300.00 Potash Corp -                  -                 -            -                -                   -                -                   78.75            (10,049.97)  (78.75)            10,049.97    
974.00 Raytheon Company 60,006.08       -                 -            -                -                   60,006.08     -                   2,196.37      -              (2,196.37)       -               

1400.00 Southern Co. 25,150.58       -                 -            -                -                   25,150.58     11,596.00       2,866.50      -              (2,866.50)       11,596.00    
7239.38 TCW Total Return Fund -                  -                 -            -                -                   -                -                   1,426.16      (75,006.00)  (1,426.16)       75,006.00    

150.00 United Parcel Service 12,947.70       -                 -            -                -                   12,947.70     -                   387.00         -              (387.00)          -               
3320.00 Verizon 81,332.05       -                 -            -                -                   81,332.05     -                   6,988.60      -              (6,988.60)       -               
1600.00 Wal Mart Stores, Inc. -                  -                 -            -                -                   -                78,567.45       3,040.00      -              (3,040.00)       78,567.45    

650.00 Wells Fargo & Co. 13,125.28       -                 -            -                -                   13,125.28     -                   617.50         (14,893.28)  (617.50)          14,893.28    
1373.00 Weyerheauser Company 12,707.28       -                 -            -                -                   12,707.28     -                   1,208.24      -              (1,208.24)       -               

 FUND A TOTAL 489,529.92     -                 3,685.72   -                -                   493,215.64   589,780.61     68,097.83    19,837.68   0.00               638,040.76  1,131,256.40 


